Keval India Limited

CIN: L51109WB1983PLC035843
Regd. Office: 54/10 DEBENDRA CHANDRA DEY ROAD, KOLKATA (WB), 700015,
Phone-033-66066777, Email: keval.india@rediffmail.com
Corp. Office: 170/10, Film Colony, R.N.T. Marg, Indore- 452001, Ph.: 0731-4279626

27" May, 2024

To,

The Listing Department,

The Calcutta Stock Exchange
7, Lyons Range,

Kolkata- 700 001

Dear Sir/Madam,

Subject: Outcome of Board meeting held on Monday, May 27, 2024.

With reference to subject captioned above, the Board of Directors of the Compény in its
meeting held today, the 27" May, 2024 (Monday) at 07.30 PM. at the Corporate office of the
Company, approved the following businesses:

1. Audited Financial Results of the Company for the quarter and year ended on 31*March,
2024 along with Auditor’s Report and Declaration on un-modified opinion. '

2. Approved the re-appointment of M/s. Ajit Jain & Co., (FCS — 3933, COP No. — 2876)
Practicing Company Secretaries as the Secretarial Auditor of the Company for the financial
year 2023-2024. The brief profile is enclosed as Annexure:1.

3. Approved the re-appointment of M/s. Pramod Garg & Associates, Chartered Accountants
(FRN: 006256C) as Internal Auditor of the Company for the financial year 2024-2025. The
brief profile is enclosed as Annexure:2.

The Board Meeting commenced on 07.30 PM and concluded at 07.45 PM

You are requested to please take on record the said information for your reference and oblige.

For Keval Indif@\;_
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Company Secre mpliance Officer



Keval India Limited

CIN: L51109WB1983PLC035843
Regd. Office: 54/10 DEBENDRA CHANDRA DEY ROAD, KOLKATA (WB), 700015,

Phone-033-66066777, Email: keval‘india@redifﬁnail.com

Corp. Office: 170/1 0, Film Colony, R.N.T. Marg, Indore- 452001, Ph.: 0731-4279626

Annexure: 1

DETAILS REQUIRED UNDER REGULATION 30 OF THE SEBI LISTING
REGULATIONS READ WITH SEBI CIRCULAR NO.
SEBI/HO/CFD/POD2/CIR/P/2023/120 DATED JULY 11, 2023 (MASTER CIRCULAR)
READ WITH SEBI/HO/CF D/CFD-POD-1/P/CIR/2023/123 DATED JULY 13,2023

1. Re-appointment of M/s. Ajit Jain & Co.,Practicing Company Secretaries as the Secretarial
Auditor of the Company:

eason for change Vviz. | Re-appointment of M/s. Ajit Jain ;S:..(fdﬂ.,..--ractlcl-ng-
pointment— 1 Company Secretaries, as Secretarial Auditor of the

appointment,- | Company as per the provisions of Section 204 of the
resignation;—removal. Companies Act, 2013 and rules made thereunder:
death-or-otherwise-
2. Date of | - Date of Re-appointment - 27" May, 2024
| appeintmentire-

appointment/eessation- | For conducting Secretarial Audit for the financial year

(as-applicable)-&term | 2023-2024.
of——appointment/re-
appeintment:-

3. Brief profile (in case | Mr. Ajit Jain, Proprietor of MJs. Ajit Jain & Co.,
of appointment); Practicing Company Secretaries, based at Indote, is a
fellow member (FCS — 3933 COP No. — 2876) of the
Institute of Company Secretaries of India. He is post
graduate in commerce and also law graduate. He is
having more than 22 years of experience in the field of
Corporate Laws, SEBI, RBI, Depository Law and
banking etc.

4. Disclosure of | Not applicable
relationships  between
directors (in case of
appointment of a
director).




Keval India Limited

_ CIN: L51109WB1983PLC035843
Regd. Office: 54/10 DEBENDRA CHANDRA DEY ROAD, KOLKATA (WB), 700015,
Phone-033-66066777, Email: keval.india@rediffmail.com ,
Corp. Office: 170/10, Film Colony, R.N.T. Marg, Indore- 452001, Ph.: 0731-4279626

Annexure: 2-

DETAILS REQUIRED UNDER REGULATION 30 OF THE SEBI LISTING
REGULATIONS READ WITH SEBI CIRCULAR - NO.
SEBI/HO/CFD/POD2/CIR/P/2023/120 DATED JULY 11, 2023 (MASTER CIRCULAR)
READ WITH SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13,2023

2. Re-appointment of M/s. Pramod Garg & Associates,Chartered Accountants (FRN:.006256C)
as an Internal Auditor of the Company: ,

s A e i
1. Reason for change viz. | The Company has re-appointed M/s. Pramod Garg &
appointment,——re- | Associates, Chartered Accountants, as the Internal Auditor |
appointment,- of the Company as per the provisions of Section 138 of
gnation; - | the Companies Act, 2013 and rules made thereunder.
2. Date of | Date of Re-appointment - 27" May, 2024
appointmentirc-
appointment/cessation-

 {as—applicable)&—term | For conducting Internal Audit for the financial year 2024-
of——appointmentire- | 2025. :

appointment-
3. Brief profile (in case of | M/s. Pramod Garg &  Associates, Chartered
appointment); Accountants, is the consulting firm, based in Indore,
Madhya Pradesh specializing in Audit and Assurance,
Management Consultancy, Tax Compliance & Advisory
Services & Other Related Services.
4. | Disclosure of | Not Applicable

relationships  between
directors (in case of
appointment of a
director).




Keval India Limited

CIN: L51109WB1983PLC035843
Regd. Office: 54/10 DEBENDRA CHANDRA DEY ROAD, KOLKATA (WB), 700015,
Phone-033-66066777, Email: keval.india@rediffmail.com
Corp. Office: 170/10, Film Colony, R.N.T. Marg, Indore- 452001, Ph.: 0731-4279626

27% May, 2024

TO’ ’

The Listing Department,

The Calcutta Stock Exchange
7, Lyons Range,

Kolkata- 700 001

~ Dear Sir/Madam,

Subject: Declaration w.r.t. Unmodified Opinion.

Based on the Auditors’ Report submitted by the Statutory Auditors of the
Company M/s. Avinash Agrawal & Co., Chartered Accountants (FRN: 022666C),
We, Keval India Limited, hereby declare and confirm that the Audit Report on
Audited Financial Results of the Company for the financial year ended 31
March, 2024 is with un-modified opinion.

You are reqhested to take on record the same and oblige.




KEVAL (INDIA) LIMITED

Audited Financial Results for the quarter and year ended 31* March, 2024

Rs. In Lacs

1 R SERRY il ‘, 4

1 . Income from operations

(a) Net Sales / Income From Operations (Net of 0.00 0.00 0.00 0.00 0.00

excise Duty)

(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00

Total Income from operations (net) 0.00 0.00 0.00 0.00 0.00

Other Income 0.00 0.00 0.00 0.00 0.00

Total Revenue 0.00 0.00 0.00 0.00 0.00
2 |Expenses .

a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00

b) Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00

c) Changes in inventories of finished goods, work in 0.00 0.00 0.00 0.00 0.00

d) Employee benefit expense 1.00 0.20 0.92 1.20 2.27

¢) Finance Cost 0.01 0.00 0.01 0.01 0.01

f) Depriciation & Amortisation Expense 0.05 0.10 0.30 0.15 0.30

g) Other Expenditure 1.87 1.02 12.51 2.89 14.23

Total expenses (a) to (g) 2.93 1.32 13.74 4.25 16.82
3 |Profit/ (Loss) before exceptional items and tax (2.93) (1.32) (13.74) (4.25) (16.82)
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00
5 [Profit(+)/Loss(-) Before Tax (2.93) (1.32) (13.74) (4.25) (16.82)
6 |Tax Expense

Current Tax 0.00 0.00 0.00 0.00 0.00

Deferred Tax 0.00 0.00 (0.03) 0.00 0.03
7 _|Net Profit (+)/ Loss(-) from continuing operations (2.93) (1.32) (13.76) (4.25) (16.85)
8 |Profit/ (Loss) from discontinuing operation Before 0.00 0.00 0.00 0.00 0.00
9 [Tax expenses of discontinuing operations 0.00 0.00 0.00 0.00 00

Current Tax 0.00 0.00 0.00 0.00 ).00

Deferred Tax 0.00 0.00 0.00 0.00 0.00
10 |Net Profit/ (Loss) from discontinuing operation 0.00 0.00 0.00 0.00 0.00
1 .Profit/ (Loss) for the period before minority 2.93) 132) (13.76) (4.25) (16.85)

interest
12 |Share of profit/(loss) of associates 0.00 0.00 0.00 0.00 0.00
13 |Profit (loss) of Minority Interest 0.00 0.00 0.00 0.00 0.00
14 [Net profit/(loss) for the period (2.93) (1.32) (13.76) (4.25) (16.85)
15 |Other Comprehensive income :

Amount of items that will not be reclassified to profit 0.00 0.00 0.00 0.00 0.00

Income tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00

Amount of items that will be reclassified to profit and 0.00 0.00 0.00 0.00 0.00

Income tax relating to items that will be reclassified 0.00 0.00 0.00 0.00 0.00
16 |Total comprehensive income (2.93)| (1.32) (13.76) (4.25) (16.85)
17 |Paid up equity share capital (FV of Rs. 10 each) 24.90 24.90 24.90 24.90 24.90
18 |Reserves excluding revaluation Reserves as per
19 |Earnings per share (in Rs.)

Earning per equity share from continue

Basic EPS  for continuing operations (1.18) (0.53) (5.53) (1.71) 6.77)

Diluted EPS for continuing operations (1.18) (0.53) (5.53) (1.71) (6.77)

Earnings per equity share for discontinued

Basic EPS for discontinued operations

Diluted EPS for discontinued operations

Earnings per equity share

Basic EPS for continued and discontinued operations (1.18) (0.53) (5.53) (1.71) 6.77)

Diluted EPS for continued and discontinued (1.18) (0.53) (5.53) (1.7 (6.77)




Notes:

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their meeting held on
27.05.2024 These results have been audited by Statutory Auditors.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto
the third quarter of the current financial year.

3 [Previous period/year figures have been regrouped/recasted whereever necessary, to make them comparable with current period/year ﬁgu’res.

Dated 27.05.2024
Place : Indore DIN:03019790




KEVAL (INDIA) LIMITED

CIN - L51109WB1983PLC035843

STATEMENT OF ASSETS AND LIABILITIES

ASSETS

Rs. In Lacs

1 |NON-CURRENT ASSETS

Property. plant and equipment

0.39

0.55

Capital work-in-progress

Investment property

Goodwill

Other intangible assets

Intangible assets under development

Biological assets other than bearer plants

Investments accounted for using equity method

Total

0.39

0.55

Non-Current Financial Assets

Non-Current investments

Trade receivables, non-current

Loans, non-current

Other non-current financial assets

Toal non-current financial assets

Deferred tax assets (net)

Other non-current assets

Total non-current assets

0.39

0.55

2 Current Assets

Inventories

28.16

28.16

Current financial asset

Current investments

Trade receivables, current

Cash and cash equivalents

0.64

0.56

Bank balance other than cash and cash equivalents

Loans, current

434.57

438.74

Other current financial assets

Total current financial assets

435.21

439.30

Current tax assets (net)

6.08

6.08

Other current assets

Total Current assets

469.45

473.53

3  |Non-current assets classified as held for sale

Reglatory deferral account debit balances and related deferred tax Assets

Total Assets

469.84

474.08

EQUITY AND LIABILITIES

1 [Equity

Equity attributable to owners of parent

Equity share capital

24.90

24.90

Other equity

236.34

240.59

Total equity attributable to owners of parent

261.24

265.49

Non controlling interest

Total equity

261.24

265.49




LIABILITIES

Non-current liabilites

Non-current financial liabilities

Borrowings, non-current

0.00 0.00

Trade payables, non-current

Other non-current financial liabilities

Total non-current financial liabilites

0.00 0.00

Provisions, non-current

Deferred tax liabilities (net)

0.00 0.00

Deferred government grants, Non-current

Other non-current liabilites

Total non-current liabilities

0.00 0.00

Current liabilities

Current financial liabilities

Borrowings, current

208.28 208.28

Trade payables, current

0.31 0.30

Other current financial liabilities

Total current fnancial liabilities

208.59 208.58

Other curent liabilities

Provisions, current

Current tax liabilities (Net)

Deferred govenament grants, Current

Total current liabilities

208.59 208.58

Liabilities directly assocated with assets in disposal group classified as held
for sale '

Reglatory deferral account credit balances and related deferredtax liability

Total liabilities

208.59

Total equity and liabilities

469.84

Disclosue of notes on assets and liabilities

\Note : Previous periodjyear figures have been regrouped/ recasted wherever necessary

Date:

Place: Indore

rd of Directors

’

z

WHOLE-TIME
DIN:03019790




KEVAL (INDIA) LIMITED

CIN - L51109WB1983PLC035843
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CASH FLOW FROM CONTINUING OPERATIONS

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax & Extraordinary Item (4,24,768.04) (16,81,973.04)
Adjustment For :
Depreciation 15,335.00 30,305.00

Preliminary Expense written off

Interest Received

(Profit) \ Loss on Sale of Fixed Assets

Dividend Received

(Profit) \ Loss on Sale of Investments

Sundry Balance w/off

11,34,822.00

Exceptional Items

Operating profit before working capital changes

(4,09,433.04)

(5,16,846.04)

Adjustment For :

Increase/ (Decrease) in Short term Borrowings

Increase/ (Decrease) in Deferred Tax Liabilities

Increase/ (Decrease) in Current Tax Liabilities

Increase/ (Decrease) in Other Financial Liabilities 985.00 500.00
(Increase)/ Decrease in Long Term Loans & Advances - 4,40,59,290.00
(Increase)/ Decrease in Other Financal Assets 4,17,000.00 (4,38,73,808.00)
(Increase)/ Decrease in Current Tax Assets - ’ -
Cash Generated from Operations 8551.96 (3,30,864.04)
Direct Taxes Paid

Net cash fronv/ (used in) operating activities 8,551.96 (3,30,864.04)
CASHFLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets - (29,500.00)
Purchase of Investments - -
Interest Received

Dividend

Net cash fronv/ (used in) investing activities - (29,500.00)
CASHFLOW FROM FINANCING ACTIVITIES

Issue of Share Capital

Long term Borrowing 0.00 3,64,518.00
Net cash from/ (used in) financing activities - 3,64,518.00
Net Increase/ (Decrease) in cash and cash equivalents from 8,551.96 4.153.96

continuing operations (A+B+C)




CASH FLOW FROM DISCONTINUING OPERATIONS
Net cash from/ (used in) operating activities - -
Net cash from/ (used in) investing activities - -
Net cash from/ (used in) financing activities - -
Net Increase/ (Decrease) in cash and cash equivalents from
discontinuing operations (A+B+C)

QT[> =

Net Increase/ (Decrease) in cash and cash equivalents (I+1II) 8,551.96 4,153.96
Cash and Cash Equivalents at Beginning of the Year 55,932.36 51,778.00
Cash and Cash Equivalents at End of the Year 64,484.32 ~55,932.36
Increase/ (Decrease) in cash and cash equivalents 8,551.96 4,154.36

Note : Previous period/year figures have been regrouped/ recasted wherever necessary
For & On Behalf of Board g

Directors

Date: 27.05.2024 WHOLE-TIMEN [OR
Place: Indore DIN:03019790 :













